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Secured loan is one of the fruitful options for all those debtors who are struggling with secured or
unsecured debts. The high inflation rate that keeps increasing our cost of living is pulling us deeper
in debts.

If we want to make our life debt free then we need one effective solution that suits to our financial
scenario.

If you have any valuable asset with you then you can easily go for secured mortgage because
secured lending needs collateral and that valuable asset of yours will define your commitment
towards this borrowing.

Currently real property or house is considered as safe bet for lenders as it completely eliminates the
risks of lenders. The working methodology of secured loan is very simple and easy to obtain. This
category of borrowing offers numerous advantages to debtor as compare to unsecured lendinga€™s.
Preliminary steps before obtaining secured mortgage:

1. First of all assess your finances that whether you can afford loan or not.

2. Then seek other options as well besides secured borrowing may be you will find other better
option.

3. Now start collecting the quotations of every possible secured loan lender. You can see their
offerings on their website or you can meet them in personal.

4. Compare their offerings like interest rates, repayment period, late fee, penalty, processing fee and
other miscellaneous charges.

5. Most importantly ask lenders that whether they accept lump sum payment of loan during
repayment tenure and if they do then do they charge any penalty for this or not?

6. Once you decided on your lender then make an excel sheet that must contain the column of your
monthly income, expenses, instalment, interest charges, saving, late fee.

7. This will help you to manage all your expenses efficiently and soon you will make your life debt
free.

Secured loan is also known as homeowner loan. | think it is one solution that can provide immediate
cash value in exchange of your asset especially in your financial crisis.
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