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As the name suggests, currency convertor is a tool that is used to convert one currency into

another. By using this tool you can calculate or convert value of one currency to the amount
equivalent to other currency. For example if you have $10 USD in your wallet and you want to know
that value of that amount in, leta€™s assume, India Rupees. You just need to feed in the USD value in
the cells provided in the currency convertor and it will derive the value for you in Indian Rupee.

There are several currency convertors available online.

These are convenient and easy to use. The best part of these online ones is you do not need to
install it in your computer, hence saving you disk space. You just need to visit the website and
derive the desired value. There are many currency convertor applications that you can download for
your android smartphones.

Currency rates are the value of one currency when you are exchanging it with other currency.
Currency rates are not constant. It is a very volatile value and changes every day. The exchange
rate that you are seeing today displayed on the business channels or the Stock Markets will not
remain the same very next day. To define what currency rate is, it is basically the relative value of a
currency in other currency that is dependent on the supply n demand of that particular currency. It is
very dynamic. Currency rates are also an indication of the economic stature of a country.

However, the rates are fluctuating and this depends on various factors. The foreign currency
repository of a country gets strong because of factors like exporting goods. The rates vary on day to
day basis depending upon the how the market is performing.
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For more information on a currency convertor, check out the info available online; these will help
you learn to find the a currency rates!
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